R154. Commerce, Corporations and Commercial Code
R154-002. Utah Uniform Commercial Code, Revised Article 9 Rules

R154-002-100. Authority and Purpose.

These rules are adopted by the divison under the authority of Subsection 46-1-2(1) and 46-1-2(11)(c), to
enable the divison to facilitate the implementation of the Revised Article 9 of the Uniform Commercia Code.
R154-002-101. Placetofile.

Thefiling office is the office for filing UCC documentsrdating to al types of collatera except for timber to be
cut, as-extracted collaterd and, when the rdevant financing satement isfiled as afixture filing, goods which are
or are to become fixtures.

R154-002-102. Filing Office Identification.

In addition to the promulgetion of these rules, the filing office will disseminate information of its location, mailing
address, telephone and fax numbers, and its internet and other dectronic "addresses’ through usud and
customary means.

102.1. OrHineinformeation service. The filing officer offers on-line information services at the agency’s
web Site.

R154-002-103. Office Hours.

Although the filing office maintains regular office hours, it receives transmissons eectronically and by telecopier
24 hours per day, 365 days per year, except for scheduled maintenance and unscheduled interruptions of
service. Electronic communications may be retrieved and processed periodicaly (but no less often than once
each day thefiling officeis open for business) on a batch basis.

R154-002-104. UCC Document Delivery.

UCC documents may be tendered for filing a the filing office as follows.

104.1 Persond ddivery, at thefiling office sireet address. The file time for a UCC document delivered by
this method is when ddivery of the UCC document is received by the filing office (even though the
UCC document may not yet have been accepted for filing and subsequently may be rejected).

104.2 Courier delivery, at thefiling office sreet address. The file time for aUCC document ddlivered by
this method is, notwithstanding the time of ddivery, & the earlier of the time the UCC document is
fira examined by afiling officer_for processing (even though the UCC document may not yet have
been accepted for filing and may be subsequently rejected), or the next close of business following
the time of delivery. A UCC document ddivered after regular business hours or on aday the filing
office is not open for busnesswill have afiling time of the close of business on the next day thefiling
officeis open for business.

104.3 Podd sarvice ddivery, to thefiling office mailing address. The file time for a UCC document
ddivered by this method is the next close of business following the time of ddivery (even though the
UCC document may not yet have been accepted for filing and may be subsequently regjected). A
UCC document delivered after regular business hours or on aday the filing officeis not open for
business will have afiling time of the dlose of business on the next day the filing office is open for
business.

104.4 Electronic delivery. UCC documents may be submitted eectronicaly viathe agency’s online
sarvices portd. Thefiletime for a UCC document delivered by this method is the time that the filing
office's system analyzes the relevant transmission and determines that dl the required € ements of
the transmission have been received in arequired format and are machine-readable.

R154-002-105. Search request delivery.
UCC search requests may be delivered to the filing office by any of the means by which UCC documents may
be delivered to the filing office. Requirements concerning search requests are st forth in rule R154-002-149.



R154-002-106. Filing fees.

Filing fees will be established by the Utah State Legidature in conjunction with the annud budgetary process
and current feeswill be posted on the divison web page and avallable at the filing office.

R154-002-107. M ethods of payment.

The divison will enhance payment options as they become available.  Filing fees and fees for public records
services may be paid by the following methods.

107.1 Cash. Thefiling officer discourages cash payment unless made in person to the cashier a thefiling
office.

107.2 Checks. Checks made payable to the filing office or the State of Utah, including checksin an
amount to be filled in by afiling officer but not to_ exceed a particular amount, will be accepted for
paymen.

107.3 Credit card. The filing office accepts payments using credit cards issued by agpproved credit card
issuers. A current list of approved credit card issuersis available from thefiling office. Remitters
shdl provide thefiling officer with the card number, the expiration date of the card, the name of the
approved card issuer, the name of the person or entity to whom the card was issued and the billing
address for the card. Payment will not be deemed tendered until the issuer or its agent has
confirmed to the filing office that payment will be forthcoming.

R154-002-108. Over payment and under payment policies.

108.1 Overpayment. Overpayment will be handled in accordance with State and/or Agency refund
palicly.

108.2 Underpayment. Upon receipt of a document with an insufficient fee, the document shdl be rgected
as provided in rule R154-002-118.

R154-002-109. Feesfor public records services. Feesfor public records services are posted on the web
page or a thefiling office.
R154-002-110. New practices and technologies.

The filing officer is authorized to adopt practices and procedures to accomplish receipt, processing,
maintenance, retrieval and transmission of, and remote access to, Article 9 filing data by means of dectronic,
voice, optical and/or other technologies, and, without limiting the foregoing, to maintain and operate, a non-
paper-based Article 9 filing system utilizing any of such technologies. In developing and utilizing technologies
and practices, the filing officer shdl, to the greatest extent feasible, take into account compatibility and
congstency with, and whenever possible be uniform with, technologies, practices, policies and regulations
adopted in connection with Article 9 filing systems in other dates.

R154-002-111. Theduties and responsibilities of the filing officer with respect to the administration
of the UCC areministerial.

In accepting for filing or refusing to file a UCC document pursuant to these rules, the filing officer does none of
the fallowing:

1113.1 Determine the legd sufficiency or insufficiency of a document.

111.2 Determinethat a security interest in collaterd exists or does not exit.

111.3 Determine that information in the document is correct or incorrect, in whole or in part.

111.4 Create apresumption that information in the document is correct or incorrect, in whole or in part.

R154-002-112. Duty tofile.

Provided that there is no ground to refuse acceptance of the document under rule R154-002-115, aUCC
document is filed upon its receipt by the filing officer with the filing fee and the filing officer shal promptly assgn
afile number to the UCC document and index it in the information management system.

R154-002-113. Groundsfor refusal of UCC document.

Thefollowing grounds are the sole grounds for the filing officer's refusd to accept a UCC document for filing.

Asused herein, the term "legibl€e" is not limited to refer only to written expressions on paper: it requires a



machine-readable transmission for eectronic transmissons and an otherwise readily decipherable transmission
in other cases.

113.1

113.2

113.3

1134

113.5

113.6

113.7

113.8

Debtor name and address. An initid financing satement or an amendment that_purportsto add a
debtor shall be refused if the document fails to include alegible debtor name and address for a
debtor, in the case of an initid financing statement, or for the debtor purporting to be added in the
case of such an amendment. If the document contains more than one debtor name or address and
ome names or addresses are missing or illegible, the filing officer shal index the legible name and
address pairings, and provide a notice to the remitter containing the file number of the document,
identification of the debtor name(s) that was (were) indexed, and a statement that debtors with
illegible or missing names or addresses were not indexed.
Additiond debtor identification. Aninitid financing statement or an amendment adding one or more
debtors shdl be refused if the document fails to identify whether each named debtor (or each added
debtor in the case of such an amendment) isan individuad or an organization, if the last name of each
individua debtor is not identified, or if, for each debtor identified as an organization, the document
does not include in legible form the organization type, State of organization and organization number
(if it has one) or a statement that it does not have one.
Secured party name and address. Aniinitid financing statement, an amendment purporting to add a
secured party of record, or an assgnment, shal be refused if the document failsto include alegible
secured party (or assignee in the case of an assgnment) name and address. If the document
contains more than one secured party (or assignee) name or address and some names or addresses
aremissng or illegible, thefiling officer shall index the legible name and address pairings, and
provide a notice to the remitter containing the file number of the document, identification of the
secured party (or assignee) names that were indexed, and a statement that secured parties with
illegible or missing names or addresses were not indexed.
Lack of identification of initid financing statement. A UCC document other than an initid financing
gatement shdl be refused if the document does not provide afile number of afinancing atement in
the UCC information management system that has not |apsed.
Identifying information. A UCC document that does not identify itself as an amendment or identify
aninitid financing satement to which it rdlates, isan initid filing Satement.
Timdiness of continuation. A continuation shall be refused isit is not received within Sx months
prior to expiration or the first working day after that period.
113.6.1Firdt day permitted. Thefirst day on which a continuation may be filed is the date of the
month corresponding to the date upon which the financing statement would lapse, Sx
months preceding the month in which the financing satement would lgpse. If thereisno
such corresponding dete during the sixth month preceding the month in which the financing
statement would lapse, the first day on which a continuation may be filed is the last day of
the sxth month preceding the month in which the financing statement would lapse, athough
filing by certain means may not be possible on such date if thefiling office is not open on
such date.
113.6.2Last day permitted. The last day on which a continuation may be filed is the date upon
which the financing Statement lapses.
Fee. A document shdl be refused if the document is accompanied by less than the full filing fee
tendered.
Means of communication. UCC documents communicated to the filing office by a means of
communication not authorized by the filing officer for the communication of UCC documents shdll
be refused.

R154-002-114. Grounds not warranting refusal.



The sole grounds for the filing officer's refusd to accept a UCC document for filing are enumerated in rule
R154-002-115. Thefollowing are examples of defects that do not congtitute grounds for refusal to accept a
document. They are not a comprehensive enumeration of defects outside the scope of permitted grounds for
refusa to accept a UCC document for filing.

114.1 Errors. The UCC document contains or appears to contain a misspelling or other apparently
erroneous information.

114.2 Incorrect names.
116.2.1 The UCC document appears to identify a debtor incorrectly.
116.2.2 The UCC document appears to identify a secured party or a secured party of record

incorrectly.

114.3 Extraneous information. The UCC document contains additiona or extraneous information of any
kind.

114.4 Inaufficient information. The UCC document contains less than the information required by Article 9
of the UCC, provided that the document contains the information required in rule R154-002-116.

114.5 Collaterd description. The UCC document incorrectly identifies collaterd, or contains an illegible or
unintelligible description of collaterd, or appears to contain no such description.

114.6 Excessvefee The document is accompanied by fundsin excess of the full filing fee.

R154-002-115. Time limit.

Thefiling officer shdl determine whether criteriaexigt to refuse acceptance of a UCC document for filing not
later than the second business day after the date the document would have been filed had it been accepted for
filing and shdl index a UCC document not so refused within the same time period.

R154-002-116. Procedure upon refusal.

If the filing officer finds grounds under rule R154-002-115 to refuse acceptance of a UCC document, thefiling
officer shdl return the document, if written, to the remitter. The filing office shal send a notice that contains the
date and time the document would have been filed had it been accepted for filing (unless such date and time are
stamped on the document), and a brief description of the reason for refusal to accept the document under rule
R154-002-115. The notice shall be sent to a secured party or the remitter no later than the second business
day after of the determination to refuse acceptance of the document. A refund may be delivered with the notice
or under separate covey.

R154-002-117. Acknowledgment.

At the request of afiler or remitter who files a paper or paper-based UCC document, the filing officer shdll
ether (i) send to said filer or remitter an image of the record of the UCC document showing the file number
assigned to it and the date and time of filing or, (ii) upon the origina of such paper or paper-based UCC
document, note the file number and the date and time of filing on the copy and deliver or send it to said filer or
remitter. For UCC documents not filed in paper or paper-based form the filing officer shal communicate to the
filer or remitter the information in the filed document, the file number and the date and time of filing.

R154-002-118. Other Notices.

Nothing in these rules prevents afiling officer from communicating to afiler or aremitter that the filing officer
noticed gpparent potentid defectsin a UCC document, whether or not it wasfiled or refused for filing.
However, thefiling office is under no obligation to do so and may nat, in fact, have the resourcesto do so or to
identify such defects THE RESPONSIBILITY FOR THE LEGAL EFFECTIVENESS OF FILING
RESTSWITH FILERSAND REMITTERSAND THE FILING OFFICE BEARSNO
RESPONSIBILITY FOR SUCH EFFECTIVENESS.

R154-002-119. Division Director Discretion.

The Director of the Divison of Corporations and Commercia Code shall have discretionary authority
according to UCA813-1a-6(1) to refuse to file a document which is determined to be non-compliant with
UCA 870A-9a-501-527.



R154-002-120. Refusal errors.

If asecured party or aremitter demongtrates to the satisfaction of the filing officer that a UCC document that
was refused for filing should not have been refused under rule R154-002-115, the filing officer will file the UCC
document as provided in these rules with afiling date and time assigned when such filing occurs. Thefiling
officer will dso file a correction statement (and such demonstration of error shall condtitute the secured party’s
authorization to do s0) that states that the effective date and time of filing is the date and time the UCC
document was originaly tendered for filing, and sets forth such date and time,

R154-002-121.UCC Information M anagement System

Thefiling officer uses an information management system to store, index, and retrieve information relating to
financing satements. The information management system includes an index of the names of debtors named on
financing statements which have not Igpsed. The rulesin this section describe the UCC information management
sysem.

R154-002-122. Primary data elements.

The primary data dements used in the UCC information management system are the following.

122.1 Identification numbers.

122.1.1. Eachinitid financing Satement is identified by its file number. Identification of theinitia
financing statement is applied to written UCC documents or otherwise permanently associated with
the record maintained for UCC documents in the UCC information management system. A record
is created in the information management system for each initid financing statement and dl
information comprising such record is maintained in such system. Such record is identified by the
same information assigned to the initid financing Satement.

122.1.2 A UCC document other than an initid financing statement is identified by athe initid UCC
file number assigned by the filing officer. In the information management system, records of al UCC
documents other than initid financing statements are linked to the record of their reated initia
financing Statement.

122.2 Type of document. The type of UCC document from which datais transferred isidentified in the
information management system from information supplied by the remitter.

122.3 Filing date and filing time. The filing date and filing time of UCC documents are sored in the
information management system. Caculation of the lapse date of an initia financing Satement is
based upon thefiling date.

122.4 |dentification of parties. The names and addresses of debtors and secured parties are transferred
from UCC documents to the UCC information management system using one or more data entry or
trangmittal techniques.

122.5 Satus of financing satement. In the information management system, each financing statement has a
datus of active or inective.

122.6 Page count. Thetotal number of pagesin aUCC document is maintained in the information
management system.

122.7 Lapseindicaor. Anindicator is maintained by which the information management system identifies
whether or not afinancing statement will lapse and, if it does when it will lapse. The lapse dateis
determined as provided in rule R154-002-134.

R154-002-123. Names of debtorswho areindividuals.

For the purpose of thisrule, "individud™ means a human being, or a decedent in the case of a debtor that is such
decedent's estate. This rule applies to the name of a debtor or a secured party on a UCC document who is an
individud.

123.1 Individud name fields. The names of individuds are stored in fields that include only the names of
individuas, and not the names of organizations. Separate data entry fields are established for first
(given), middle (given), and lagt names (surnames or family names) of individuas. Thefiling officer



assumes no responghility for the accurate designation of the components of a name but will
accurately enter the datain accordance with the filer's designations.

123.2 Titlesand prefixes before names. Titles and prefixes, such as"doctor,” "reverend,” "Mr.," and
"Ms.,," should not be entered in the UCC information management system. However, as provided in
rule R154-002-137, when a UCC document is submitted with designated name fields, the data will
be entered in the UCC information management system exactly asit appears.

123.3 Titlesand suffixes after names. Titles, suffixes or indications of status such as"M.D." and "esquire’
and “senior, junior, I11, etc” shdl not be entered in the UCC information management system.

123.4 Truncation - individua names. Persona name fiddsin the UCC database arefixed in length.
Although filers should continue to provide full names on their UCC documents, a name that exceeds
the fixed length is entered as presented to the filing officer, up to the maximum length of the data
entry field. The length of data entry namefieds are as follows.

123.4.1 Firs name 14 characters.
123.4.2 Middle name 14 characters.
123.4.3 Last name: 14 characters.

R154-002-124. Names of debtorsthat are organizations.

This rule gpplies to the name of an organization who is adebtor or a secured party on a UCC document.

These names are not case-sengtive.

124.1 Singlefidd. The names of organizations are stored in fields that include only the names of
organizations and not the names of individuds. A sngle field is use to store an organization name.
124.2 Truncation -organization names. The organization name fidld in the UCC database is fixed in length.

The maximum length is 50 characters. Although filers should continue to provide full names on their
UCC documents, a name that exceeds the fixed length is entered as presented to the filing officer,
up to the maximum length of the data entry field.

R154-002-125. Estates.

Although they are not human beings, estates are treated asif the decedent were the debtor under rule 125.

R154-002-126. I nitial financing statement.

Upon thefiling of aninitid financing statement the status of a debtor named on the document shal be active and

shdl continue as active until one year fter the financing statement lapses.

R154-002-127. Amendment.

Upon the filing of an amendment the Status of the parties and the status of the financing statement shall have no

effect upon the status of any debtor or secured party so long as the amendment is a collateral, address, debtor

name, or secured party name change or the addition or deletion of a debtor or secured party.

R154-002-128. Procedure upon lapse.

If there is no timely filing of a continuation with respect to a financing satement, the financing statement |gpses

on its lgpse date but no action is then taken by the filing office. On the first anniversary of such lgpse date, the

information management system renders or is caused to render the financing statement inactive and the financing

gtatement will no longer be made available to a searcher unless inactive statements are requested by the

searcher and the financing Statement is il retrievable by the information management system.

R154-002-129. XML Documents

The divison may implement, at its own discretion, gppropriate means of dectronic submisson of UCC

documents.

R154-002-130. Filing and Data Entry Procedures.

It isthe policy of the filing officer to promptly file a document that conforms to these rules. Except as provided

in these rules, datais transferred from a UCC document to the information management system exactly asthe

data are st forth in the document. Personnel who create reports in response to search requests type search

criteria exactly as set forth on the search request. No effort is made to detect or correct errors of any kind.



R154-002-131. Document indexing and other procedures befor e ar chiving.
This section contains a chronological description of the indexing procedures and correspondence procedures
followed by the filing officer prior to archiving a UCC document or returning the UCC document to the
remitter.
131.1 Date and time stamp.
The date and time of receipt are noted on the document or otherwise permanently associated with the
record maintained for a UCC document in the UCC information management system at the earliest
possibletime.
131.2 Cash management.
Transactions necessary for payment of thefiling fee are performed.
131.3 Document review.
The filing office determines whether a ground exists to refuse the document under rule R154-002-115.
131.3.1 File stamp.
The document is stamped. If thereis no ground for refusa of the document, it is deemed filed and a
unique identification number and the filing date is samped on the document or permanently
associated with the record of the document maintained in the UCC information management
system. The sequence of the identification number is not an indication of the order in which the
document was received.
131.3.2 Correspondence.

If thereisaground for refusal of the document, notification of refusa to accept the document is
prepared as provided in rule R154-002-116. If thereisno ground for refusal of the document, an
acknowledgment of filing is prepared as provided. If the document was tendered in person notice
of refusal or acknowledgment of the filing is given to the remitter by persona or USPS ddlivery. If
the document is tendered online such notice or acknowledgment is tranamitted to the remitter by
online response . For documents submitted in any other way, notice of refusd is sent to the remitter
or the first secured party named on the UCC document if so requested by regular mail or by
overnight courier if the remitter provides a prepaid waybill or access to the remitter’ s account with
the courier.

131.4 Dataentry.
Data entry and indexing functions are performed as described in this section.
R154-002-132. Filing date.
Thefiling date of a UCC document is the date the UCC document is received with the proper filing feeif the
filing office is open to the public on that dete or, if the filing office is not so open on that date, the filing date is
the next date the filing office is SO open, except that, in each case, UCC documents received after 5:00 P.M.
shdl be deemed received on the following day. Thefiling officer may perform any duty relating to the document
on the filing date or on a date &fter filing date.
R154-002-133. Filing time.
The filing time of a UCC document is determined as provided in rule R154-002-104.
R154-002-134. Lapsedate and time.
A lgpse date is cdculated for each initid financing statement (unless the debtor is indicated to be a tranamitting
utility). The lgpse date is the same date of the same month as the filing dete in the fifth year after thefiling date or
relevant subsequent fifth anniversary thereof if timely continuation statement isfiled. The lapse takes effect a
midnight at the end of the lgpse date. The relevant anniversary for a February 29 filing date shdl be the March
1 in thefifth year following the yeer of thefiling dete.
R154-002-135. Errorsof thefiling officer.
Thefiling office may correct the errors of filing officer personnd in the UCC information management system at
any time. If the correction is made after the filing officer has issued a certification dete that includes the filing



date of a corrected document, the filing officer shal proceed as follows. A record relaing to the relevant initia
financing statement will be placed in the UCC information management system gtating the date of the correction
and explaining the nature of the corrective action taken. The record shall be preserved for so long as the record
of theinitid financing statement is preserved in the UCC information management system.

R154-002-136. Errorsother than filing officeerrors.

An error by afiler isthe responghility of such filer. It can be corrected by filing an amendment or it can be
disclosed by acorrection statement

R154-002-137. Data entry of names - designated fields.

A filing should designate whether anameis aname of an individud or an organization and, if an individua, dso
desgnates the firgt, middle and last names. When thisis done, the following rules shal apply.

137.1 Organization names.

Organization names are entered into the UCC information management system exactly as set forth in the UCC
document, even if it gppears that multiple names are set forth in the document or if it gppears that the name of
an individua has been included in the fidd designated for an organization name.

137.2 Individua names.

On aform that designates separate fidds for firgt, middle, and last names and any suffix, the filing officer enters
the namesinto the firgt, middle, and last name fields in the UCC information management system exactly as set
forth on the form.

137.3 Designated fields encouraged
The filing office encourages the use of forms that designate separate fieds for individua and organization names
and separate fidds for firgt, middle, and last names. Such forms diminish the possihility of filing office error and
help assure that filers

expectations are met. However, filers should be aware that the incluson of namesin an incorrect field or
failures to tranamit names accuratdly to the filing office may causefilings to be ineffective. All documents
submitted through direct data entry or through e ectronic means will be required to use designated name fields.
R154-002-138. Data entry of names - no designated fields.

A UCC document thet is an initid financing statement or an amendment that adds a debtor to afinancing
gatement and thet fails to specify whether the debtor is an individua or an organization should be refused by the
filing office. If it is accepted for filing in error, the following rules shdl apply.

138.1 Identification of organizations.
When not set forth in afield designated for individua names, anameis trested as an organization nameif it
contains words or abbreviations that indicate Satus such as the following and smilar words or abbreviationsin
foreign languages: association, church, college, company, co., corp., corporation, inc., limited, Itd., club,
foundation, fund, L.L.C., limited liability company, inditute, society, union, syndicate, GmBH, SA.deC.V.,
limited partnership, L.P., limited ligbility partnership, L.L.P., trust, business trust, co-op, cooperative and other
designations established by statutes to indicate a Statutory organization. In cases where organization or
individud statusis not designated by the filer and is not clear, the filing officer will use their own judgment.

138.2 Identification of individuas.
A nameis entered as the name of an individua and not the name of an organization when the name isfollowed
by atitle substantidly smilar to one of the following titles, or the equivadent of one of the following titlesin a
foreign language: proprietor, sole proprietor, proprietorship, sole proprietorship, partner, genera partner,
president, vice president, secretary, treasurer, M.D., O.D., D.D.S,, attorney at law, Esq., accountant, CPA. In
such cases, thetitle is not entered.

138.3 Individua and organization names on asingleline,
Where it is gpparent that the name of an individua and the name of an entity are Stated on a single line and not
in adesgnated individua name fidd, the name of the individua and the name of the entity shdl be entered as
two separate debtors, one as an individual and one as an entity. Additiona filing fees for the additiona debtor



name(s) may be required.
1384 Individua names.

Thefalure to desgnate the last name of an individua debtor in an initid financing Statement or an amendment
adding such debtor to afinancing statement should cause afiling to be refused. If the filing is accepted in error,
or if only the last name is designated, the following data entry rules apply.

138.4.1 Freestanding initids.
Aninitid in thefirg pogtion of the nameistrested asafirst name. Aninitid in the second pogtion of the name
istrested as amiddle name.

138.4.2 Combined initials and names.
Aninitid and aname to which theinitia apparently correspondsiis entered into one name field only [eg. "D.
(David)" in the name "John D. (David) Rockefdler” is entered as "John” (firs name); "D. (David)" (middle
name); "Rockefdler (last name)].

138.4.3 Multipleindividud namesonadngleline.
Two individua names contained in asingle line are entered as two, different debtors [e.g. the debtor name
"John and Mary Smith" is entered as two debtors: "John Smith", and "Mary Smith"].

138.4.4 One word names.
A oneword nameis entered as alast name [e.g. "Cher" istreated as alast name).
138.4.5 Nicknames

A nicknameis entered in the name field together with the name preceding the nickname, or if none, then asthe
firs name (eg., "William (Bill) Jones").

R154-002-139. Verification of data entry.

The Divison of Corporations and Commercia Code will enter the data asit is presented and encourages the
filer to check the information on the data base.

R154-002-140. Initial financing statement.

A new record is opened in the UCC information management system for each initid_financing satement that
bears the file number of the financing satement and the date and time of filing.

140.1 The name and address of each debtor that are legibly set forth in the financing Satement are entered
into the record of the financing statement. Each such debtor name is included in the searchable index and is not
removed until one year fter the financing statement lgpses. Debtor addresses might not be included in the
searchable index except to the extent the filing office offers or intends to offer limited searches or limited copy
requests.

140.2 The name and address of each secured party that are legibly set forth in the financing statement are
entered into the record of the financing statement.

140.3 Therecord isindexed according to the name of the debtor(s) and is maintained for public
ingpection.

1404 A lapse date is established for the financing statement, unlessthe initia financing statement indicates
it isfiled againg atranamitting utility, and the lapse date is maintained as part of the record.

R154-002-141. Amendment.
A record is created for the amendment thet bears the file number for the initid filing Statement to which it is
associated and the date and time of filing.

141.1 Therecord of the amendment is associated with the record of the reated initia financing statement in
amanner that causes the amendment to be retrievable each time arecord of the financing statement is retrieved.

141.2 The name and address of each additiona debtor and secured parties are entered into the UCC
information management system in the record of the financing statement. Each such additiond debtor nameis
added to the searchable index and are not removed until one year after the financing statement |gpses.

141.3 If the amendment is a continuation, a new lapse date is established for the financing statement and
maintained as part of its record.



R154-02-142. Correction statement

A record is created for the correction statement that bears the file number of the origind filing and the date and
time of filing of the correction statement. The record of the correction statement is associated with the record of
the rdated initid financing statement in a manner that causes the correction statement to be retrievable each time
arecord of the financing statement is retrieved.

R154-002-143. Global filings.

143.1 Thefiling officer may accept for filing asngle UCC document for the purpose of amending more
than one financing statement, for one or both of the following purposes. amendment to change secured party
name exactly as entered; amendment to change secured party address exactly as entered The globd filings will
be accepted on active filings only..

143.2 A blanket filing shdl consst of awritten document describing the requested amendment on aform
approved by the filing office, and a machine readable file furnished by the remitter and creeted to the filing
officer's gpecifications containing appropriate indexing information. A copy of blanket filing specificationsis
available from thefiling officer upon request. Acceptance of a blanket filing is conditioned upon the
determination of the filing officer in the filing officer's sole discretion.

R154-002-144. Archives - dataretention.

Datain the UCC information management system relating to financing statements that have lgpsed are retained
for five years from the date of lgpse. Such datawill be maintained in the system for one year from the date of
lapse and will thereafter be maintained in archives according to State of Utah Archives policy.
R154-002-145. Notice of bankruptcy.

Thefiling officer takes no action upon receipt of a natification, formal or informal, of a bankruptcy proceeding
involving a debtor named in the UCC information management system. Accordingly, financing statements will
lgpse in the information management system as scheduled unless properly continued.

R154-002-146. Search Requests and Reports

Thefiling officer maintains for public inspection a searchable index for dl records of UCC documents that
provides for the retrieva of arecord by the name of the debtor and by the file number of theinitid financing
Statement to which the record relates.

R154-002-147. Search requests.

Search requests shdl contain the following information.

147.1 Name searched.

A search request should set forth the full correct name of a debtor or the name variant desired to be searched
and must specify whether the debtor is an individud or an organization. The full name of an individud shdl
congs of afirst name, amiddle name or initid, and alast name, athough a search request may be submitted
with no middle name or initiad and, if only asingle nameis presented (e.g., ?Cher?) it will be treated as alast
name. The full name of an organization or the name variant desired to be searched. A search request will be
processed using the name in the exact formi it is submitted.

147.2 Requesting party.

The name and address of the person to whom the search report isto be sent.

147.3 Fee.

The appropriate fee shal be enclosed, payable by a method described in rule R154-002-107.
R154-002-148. Optional information.
A UCC search request may contain any of the following information:

148.1 A request that the search of adebtor name be limited to debtorsin aparticular city.

148.2 Ingructions on the mode of ddlivery requested, if other than by ordinary mail or eectronic means,
will be honored if the requested mode is then made available by thefiling office.

R154-002-149. Rulesapplied to search requests.
Search results are created by applying standardized search logic to the name presented to the filing officer by



the person requesting the search. Human judgment does not play arole in determining the results of the search.
The following, and only the following rules are gpplied to conduct searches.

149.1 Thereisno limit to the number of matches that may be returned in response to the search criteria

149.2 No digtinction is made between upper and lower case letters.

149.3 Punctuation marks and accents are disregarded.

149.4 Theword "the" a the beginning of the search criteriais used as part of the name searched.

149.5 Business names are searches exactly asthey are printed on the search request.

149.6 After taking the preceding rules into account to modify the name of the debtor requested to be
searched and to modify the names of debtors contained in active financing statements in the UCC information
management system, the search will reved only names of debtors that are contained in active financing
Statements and, as modified, exactly match the name requested, as modified.

149.7 The divison may permit “wild card” searches on dl names.

R154-002-150. Search responses.
Reports created in response to a search request shal include the following.

150.1 Filing officer. Identification of the filing officer and the certification of the filing officer required by the
UCC.

150.2 Report date.

The date the report was generated.

150.3 Name searched.
| dentification of the name searched.

150.4 Certification date.

The certification date gpplicable to the report; i.e., the date and time through the search is effective to reved al
relevant UCC documents filed on or prior to that date.

1505 Identification of initid financing Satements.

Identification of each unlgpsed initid financing statement filed on or prior to the certification date and time
corresponding to the search criteria, by name of debtor, by identification number, and by file date and file time.

150.6 Higtory of financing statement.

For eech initid financing statement on the report, alisting of al rdated UCC documents filed by the filing officer
on or prior to the certification date.

R154-002-151. Agricultural Liens

Rules effecting agriculturd liens are found a R154-001



